Merchant Banking Department — Closure Notice

Effective Date: 15 January 2026

The State Bank of India, London Branch, hereby informs all clients and stakeholders
that the Merchant Banking Division will officially cease operations effective January
15, 2026, following a comprehensive strategic review of our activities in the United
Kingdom.

It is important to emphasise that this closure pertains exclusively to the Merchant
Banking Department and will not affect the broader range of services provided by the
SBI Group in the UK or internationally. All regulatory and contractual obligations
will remain fully intact, and existing commitments will continue to be honoured in
alignment with their established terms.

We are implementing a well-structured transition plan to ensure continuity and
minimise any potential disruption to our clients. Should you have any inquiries,
concerns, or complaints regarding this closure or the services previously rendered
by the Merchant Banking Department, please do not hesitate to reach out to us at:

Email: headmb.sbiuk@statebank.com



mailto:headmb.sbiuk@statebank.com

